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Paper 3 
Economic and Financial Administration: 

 
 
Unit I:  India’s Economic Policy since independence – Features of New Economic 
Policy – Impact of LPG on India . 
Unit II:  LPG and the public sector in India – Role of government and Public Sector. 
Unit III:  Economic policy and the Financial System – its nature,scope and relationship. 
Unit IV:  Government Budgeting – Problems in resource mobilization – Management 
of Public Finance – Performance and Zero-based budgets. 
Unit V:  Financial Accountability and Control – Issues and problems of Cost Control, 
Audit and efficacy of Public expenditure. 
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